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Wednesday, September 26, 2007 

Vote 'Yes' on City's Oct. 2 Bond Package 

.
    The Journal recommends a YES vote on the 10 bond issues on the city ballot. The almost $160 million package would replace bonds that are being paid off, keeping the city's level of bond debt flat.
    The bulk of the program hews closely to previous years, with streets, parks, libraries and other infrastructure and amenities throughout the city being built or upgraded.
    The one departure from the norm is a $10.1 million bond for affordable housing. This bond represents the first of three installments over the next six years into a Workforce Housing Trust fund. Every dollar from the city's trust would leverage $4 in private money, focusing those resources on Metropolitan Redevelopment Areas and properties along transit corridors.
& nbsp;& nbsp;  Some programs are more beneficial for the first buyer, who later sells the property at market prices. This program maintains affordability by limiting the amount of equity that accrues to owners and keeping the sales price below the market level for subsequent buyers.
    That represents the upside and downside of the proposal.
    The Greater Albuquerque Chamber of Commerce has warned that the permanent affordability provision attaches an anchor to the upward mobility usually afforded homebuyers. If the alternative is being trapped in the cycle of rising rent and zero equity, this low rung on the ladder still represents a better opportunity. And if the alternative is a workforce that increasingly seeks affordable housing outside Albuquerque, this is a worthwhile experiment that the council can terminate in 2011 if it is unhappy with the results. The Journal believes it's worth a try.
    The other nine bond is sues i nclude:
    
  Just over $45 million for 49 street projects that cover paving across the city, median and interstate landscaping, the rebuild of Lead and Coal avenues, work on arterial streets in the Northwest and Southwest quadrants, improvements at Paseo del Norte/Interstate 25/Jefferson as well as on trails and bikeways.
    
  Over $37 million for 37 parks and recreation projects that buy land for open space and the Balloon Fiesta, develop community parks, improve the city bike park, pools and golf courses. All nine City Council districts have six-figure-plus items.
    
  More than $14 million for senior/family/community centers as well as community enhancement projects, including a Downtown cultural facility for teens.
    
  Almost $14 million for energy conservation, public facilities and system modernization including new roofs, new vehicles and security, as well as $5 million for animal-care services.
    
  More than $12 million for public safety, including a new police substation near Cibola, new cruisers, and fixes to fire stations and equipment.
    
  More than $10 million for storm sewer improvements.
    
  More than $7 million for public transportation projects, including improving and expanding the fleet, the West Side Park & Ride and the bus shelters.
    
  Just over $6 million for the zoo, Bio Park, city museum and cultural facilities to expand the aquarium, the zoo's Asian Experience/Tiger Habitat, and fund Phase II of Tingley Beach improvements.
    
  Around $3 million for libraries to purchase materials, as well as automate systems and help with renovation/historic preservation of the Special Collection Library.
    The Journal recommends a YES vote on all 10 bond issues.
